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The dependent variable (financial technology) was measured by
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number of money transfers, the imports, information and
communication technology, the rate of imports of goods and
DOI: https://doi.org/10.59759/ services. The data collection was done through the financial data
business v3i4.334 published by The Central Bank, and the data published by The
World Bank. The study used the descriptive and statistical
method. The regression equation was also used to analyze the
data using the least squares method to test Full Modified Least
Squares Cointegration (FMOLYS). This is because this statistical
method is used to estimate relationships between variables when
there is a possibility of cointegration (long-run relationships) and between variables. The
results of the analysis showed that financial technology has an impact on per capita spending;
however, it is insignificant. The variables with statistical significance have a clear impact on
the dependent variable, such as the number of money transfers, the rate of imports of
technological goods of the total imports of goods, salaries, inflation, and per capita from the
gross domestic product. Whereas, the other variables like the number of accounts, the number
of automated teller machines, the number of credit cards, the number of internet users is not
statistically significant, and doesn't have a great impact on the dependent variable. The study
recommended creating job opportunities which would contribute to achieving economic
growth, and increase expenditure, which in turn would reducing poverty rates, improving
income distribution, raising the standard of living, reducing customs duties on the imports of
the products of information and communication technology, which have a positive impact on
the per capita in Jordan.
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0.9772 -0.028834 D(EXPEND(-1))
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1.784188 Durbin—Watson statistic

st = Sosangd jia L) At o5 ddall sda A By Ul CulS 13 L agal
AL o e Lo sag ang s o (o e Al calS 1Y L aily LAY 18 L (ADF)
Bpfine it Skl Gl Bang s dsad dpdiall ducadl s il CulS ) ey
J<I (p-value) dygindll ady  (t-Statistic)  Aslasyl) dadl) s o3 G oY) Jsaall A
Gl Gy () a3y o+ 0 0) 2aal) Ayginal (gginne (e ST Ayginadll i S 3 ¢ i
D (EXPEND (=5 EXPEND (-1) aic sl il of asd eclilydl il Jillys cdyial

bl e Uay) ol die Bjise i) i) (K Ml dlas) dygine el 3))

(e+7) AYYEE acall.Y w3l



A lall Jlalg akaiae Aleess § GALAT 3l o AT Lo o8 oIS 0

e A sana O3 (e (oan) z3gar Juadl LAY aniny (AIC) cilasbeall SUST jlma

J&) dadly zasall o ladadll sae g bl Conlsl) Baga cp (el (i Alaiad) L)

zladl A il ey 4Kl cangd) & AIC auy (BIC) s Jlme . Juzadl 239w ) i

iflasly BIC S AIC (40 Lilg yiingy (Hannan—Quinn Criterion) ¢usS—lila jlma sageall

(autocorrelation) 3 izl 3 ga s CLESY a3 (Durbin-Watson statistic): ¢y sl s »

Lelod o5 palaall 038 sens . AN wiill dpmg ade 1) 50 Y (e Ay dadll, daajll i) o
(2) & Jsad) coua Aaxiiall Aflianl) el vl oyl o3a iyl duually

wladll gaal)

il g Al wsal) iy i) Gy gy LY CBlalae () oy Jsaall 5 els)
s oyl Chstie g Sual) e ure yaiie 5538 . Discriminant Validity (sl
Guall Al ey cGull) 3 Jalan Y Ly dahie aalie (pas Aabaa) i) oy (SRall
b JRam Y Ly Aahise aale Ay (i lgardiis 3 e o Gl e de by gl
Ll asay (i (V) S O 5= G zsh s B (8 Alaa) sacll . Ll
Ll dgmg pie i (+) 5 JelS s Bl dsmy m (V) 5 el

Sl JLEa) (3) Jsss

INTER
NET ICT INF GDP | REM AC cc ATM Jedial

1.00000 LY Gilpall VT 222 ATM

1.00000 | 0.89218 Akl cllall 2 CC

1.00000 | 0.94083 | 0.89253 aliluall 2 AC

1.00000 | -0.17131 0.15;833 0.01774 | @& oo LW Y1l REM

1.00000 | 0.32552 | 0.36021 | 0.23676 | 0.42301 ! () LIGDP

1.00000 | 0.36956 | -0.04188 | -0.09556 | 0.04479 | 0.17104 pa=illINF

1.00000 | -0.23257 | 0.07949 | 0.34480 | 0.68272 | 0.73497 | 0.71780 | ZsulsSll dlull e iyl ICT

1.00000 | 0.61417 | -0.07309| 0.30085 | 0.05692 | 0.94972 | 0.90608 | 0.84263 | <) sexiue 2cINTERNET

an)

Jlec ¥ ALulu




Anylatl Jladg Lalaas dler g gaball e

AT Lo gF S 0

f AUS Syl e QLA (£) Jsaall padlis

clpiiall o BN Jalra 4 Jsa

copiall On gé alayl Ll dlla | 0.89218 LY Glleall 22CC | Y1 Glall <NT 22ATM
“Opsiall Gp 13 Casaa Ll @l | 0.01774) Gllall 2cAC oAl e cY 1l REM
sl On (e Jsiee L) ia | 0.36956) | s Jsall @WIGDP aauzill INF
Osial Co ol Jime L)) @lia | 0.61417 | aludl e @layly WICT | perdiwse 22 cINTERNET

il

{(VIF) colil) pdaai Jalas
Ll pdol Jalae Gl JaadV) st (B p3iien sede s (VIF) Gl pdis Jalaa
Al el G daaatl) 35 (s2e GLESY aadtiugg saraial) bl A8 s03(VIF)
S Y Aag il AUl Al e ddlle Sla dgag el VIF e 4llal) a8l
chyiall 153 o Adean el el ()€ of Sy il cliall G el Gl

O o2 Alad) Aglianyl sac L AT st b ol e lle A 2y of (S e oS0
U] clpriall (Al dgmg are ) jady Lee dall o3 e i 2le

Gl il Jalaa 5 Jgoa

(VIF) culishl i Jalaa i)
2.3975832 ATM
5.359522 AC
0.240118 INF
0.110347 ICT
3.136240 INTERNET
0.752320 REM
8.33 E-17 SAL
1.270E-17 GDP

AY-YEE adallY et oyl

(-9)



A lall Jlalg akaiae Aleess § GALAT 3l o AT Lo o8 oIS 0

Ay Jadl il e 2l i Jane Jilatl Slanyly deadl Qi) dladin) 4
OV (A B (e 2yl Capal sl Jama dlay BLA e adle Jpanll 5 oals S
(1) ) Jsaall 3 LS laaiy) Allas b Al o3 Jladin g

L)) cilpitiall Liuagl) slasy) :6 Jsia

adall and adal) e Mean Median Min Max
L) dndmdl ) eDlgiay Al e
L) Bl e el EXPE 05.290 | 04.704 | -05.090 | 17.3952982
(i 5l 50
e G A i oLl ¢ i
) il sy S ICT 18.454 | 15.963 | 06.413 | 40.6179915
(e dad) (e ccilorall Slayy
L) 0Slganal Lgminy ) laY) ot
) gl elinas 50l mgpdl (1o (s INF 03.749 | 03.324 | -00.877 | 16.1921376
(o 30 ) 0 s
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7 dssa
Jlaady) Julas @L“u
Aaly Nae) e Al A8k ial) Variable Coefficient Erro Std r t.Statistic | Prob
alibuald) ae AC 0.080 0.072 1.109 0.27
(Eb i Ve OS) ) Caleall ) ATM -0.115 0.073 -1.573 0.13
Aslaty) Glladl axe CcC -0.112 0.129 -0.869 0.39
) s clpall i) A e sl sae
o bl sl b REM 0.243 0.096 2.530 0.019
Yl M)
(Bulad) Aleall Apladl eV cpleall sl SAL 3.23 1.4312 2.25 0.034
il U | il Mea) e 9l v
K ) i i ot 0 08 e GDP 0.148 0.138 1071 0.29
Aglaal dleall
(Asins L) ¢Sl lgminy ) Se) ezl
o Agins ) il slinag (5280 g pnall INF 0.22 0.113 -1.993 0.05
() 0 )
(uadd gsbe Jol) Oyl gaddiva INTERNET -0.012 0.023 -0.528 0.60
Eayls e dan) (ghaf laaty caN Ll ¢ g
o 0 ) ] hests S IcT -0.429 0.274 -1.56 0.13
(e @aall (haa cclaaal)
C -64.64 29.03 -2.226 0.03
Mean dependent
R.squared 0.45 P 1.916
var
Adjusted 035 S.D. dependent 2059
R.squared var
S.E. of 182 Sum squared 69.87
regression resid
Long—run 218
variance

Series: EXPEND AC ATM CC REM SAL GDP INF INTERNET ICT
Null hypothesis: Series are cointegrated
Cointegrating equation deterministics: C

Stochastic Deterministic Excluded Prob
ro
Lc statistic Trends (m) Trends (k) Trends (p2)
0.726 9 . . 0.129

*Hansen (1992b) Lc(m2=4, k=0) p-values, where m2=m-p2 is the number of
stochastic trends in the asymptotic distribution

*Hansen (1992b) Lc(m2=4, k=0) p-values, where m2=m-p2 is the number of
stochastic trends in the asymptotic distribution Warning:

There are 9 stochastic trends in the asymptotic distribution. The reported p-
values are approximations using results for four a stochastic trends
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