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in codifying contemporary Islamic financial transactions. It
* Corresponding Author: seeks to clarify the concept and origins of codification, examine
Amjad.s@yu.edu.jo its legitimacy within Islamic jurisprudence, and review the
Jordanian legislative framework governing Islamic banking
operations and Sukuk financing.

The study employed descriptive and inductive approaches

DOI:https://doi.org/10.59759/ cpe . . .
business.v5i2.1810 to explore the concept and scope of codification in Islamic
Figh. Furthermore, a historical method was utilized to track the
legislation and legal documents that have governed financial
transactions in Jordan, starting from the Ottoman era through
to contemporary regulations.

The study found that codification is the formulation of
Sharia rulings into structured legal articles that are binding for judges to apply. The results
indicate that Jordan continued to apply the Ottoman "Majallat al-Ahkam al-Adliyya" until
1976, before transitioning to national legislation such as the "Unified Financial Transactions
Law" and the "Jordan Islamic Bank Law of 1978". The Jordanian experience is further
distinguished by the issuance of the "Islamic Finance Sukuk Law" of 2012, which is
regarded as one of the leading laws in its field.

The study emphasizes the importance of codification as a means to unify rulings and
ensure the stability of financial transactions. It concludes that the Jordanian experience has
succeeded in creating a legislative environment capable of keeping pace with economic
development in accordance with Sharia principles. The study recommends linking these
laws to the resolutions of International Islamic Figh Academies and the global standards of
Islamic financial institutions.
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